Tinh tuén thii chuan mue 1ap bao cdo tai chinh quoc té:
Kiém tra giam gia tri tai Hong Kong

Trin Manh Diing *

M6t vai nghién cieu khang dinh rang ap dung chudn muee lap béo cdo tai chinh quéc té (IFRS) lam
ting chat lwong, dg tin cdy va tinh hitu ich ciia bdo cdo tai chinh. Tuy nhién, cdc nghién ciru nay ciing
cho rang cdc cong ty dp dung IFRS nhdt qudn va tudn thi trén thiee té. Kiém tra giam gid tri cia loi
thé thuwong mai la cong viéc thach thirc va phirc tap va c6 thé anh hwéng trong yéu dén viéc xdc dinh
loi nhudn ké todn. Nghién ciru nay tdp trung danh gid tinh tudn thii ciia cdc cong ty niém yét cé quy
mé I6n tai Hong Kéng. Bang viéc kiém tra trinh bay chi tiét tir 264 c¢éng ty niém yét sau 3 nam dp
dung IFRS, nghién ciru chi ra rang ty Ié cao khéng tudn thii véi chudn myc ké toan Hong Kéng sé
36 van ton tai trong nhitng cong ty c¢é sé liéu vé loi thé thwong mai; ting thém sw nghi ngo véi gia
dinh rang tudn thi long léo la déc tinh cia nhitng cong ty trong nhitng nam dau dp dung chudn muec.

Tur khoa: Loi thé thuong mai, gidm gia tri, chuan muc 1ap bdo cédo tai chinh, chuan muc ke toan

s0 36, Hong Kong

1. Giéi thi¢u

Btic tranh 1ap bao cao tai chinh (BCTC) cua toan
cau da co nhitng thay dbi dang ké trong thap ky qua.
Pong co chu yéu vé su thay dbi nay 1a tiép thu IFRS
trong viéc thay thé cac quy dinh ké toan cua cac
qudc gia. Xu huéng nay 1a bang chimg rd rét trong
khu vuc Pong Nam A véi nhiéu nén kinh té chu
chdt bao gém Uc, New Zealand, Malaysia, Thai Lan
va Singapore.

Hong Kong cling da thay doi dé ap dung IFRS
Véi su ndi trdi cua Hong Kong nhu 1a trung tam von
va tai chinh va 1a cira s6 ctia Trung Qudc, viéc thay
d6i dén cac quy dinh méi trong IFRS cé tim quan
trong ting 1én tai Hong Kong hon bat cir cac qudc
gia khac (Batten va Fetherston, 2002; Green, 2003).

Nhiéu nghién clru vé su tac dong cua viéc ap
dung IFRS da cho rang chuyén doi tir cac nguyén
tic ké toan duoc chép nhan rong rai trong nudc
(GAAP) dén IFRS co thé co tac dong tich cuc dén
chat lwong thong tin tai chinh (Wyatt, 2005; Barth
va cong su, 2008). Loi ich xuat phat tir viéc téng su
phu hop VO’l thong 1¢ pho bién cua ké toan quc té
va day 1a yéu t6 rat quan trong trong viéc tiép thu va
lan toa cua IFRS (Street, 2002).

V6i bét cir sy thay dbi dang ké va phuc tap, su
bién dong c6 thé nay sinh giira ky vong va thyc té ap
dung. Mot khia canh dang dan tré nén quan trong ddi
v6i cac nha nghién ctru trong viéc ap dung IFRS cé

lién quan dén van dé vé tinh tuan thu. Van d& tuan
tht phan anh diéu kién tién quyét dé dat duoc su hoa
hop va théng nhat trong thuc té ap dung. Tuy nhién,
trong cac nghién ctru vé ké toan va lap BCTC, chu
dé vé tinh tuan tha duong nhu da bi bo qua.

Noi dung thach thuc trong khung phap ly IFRS
d6 1a phuong phap kiém tra giam gi tri cua tai san,
trong d6 c6 loi thé thwong mai (Hoogendoorn,
2006). Nhimg kho khin két hop véi thuc hien
phuong phap kiém tra giam gia tri theo IFRS Xuét
phat khong chi tir rat nhiéu n01 dung phtic tap cua
chuin myuc ma con béi yéu cau trinh bay chi tiét
duoc dé cap trong chuan muc (Lonergan, 2007,
Carlin va Finch, 2008).

Kiém tra giam gia tri cta loi thé thwong mai
khong chi yéu cau ap dung mé hinh tai chinh chi tiét
ma con gay ra sy kho khan trong viéc tuan thu khi
cac don vi bao cdo theo IFRS duoc yéu ciu cung cip
chi tiét cac gia dinh, chuin muc va quy trinh ap dung
dua trén cac xét doan chu quan vé gia tri ciia cac tai
san vo hinh. Tuy nhién, néu chuin muc ké toan quéc
té s6 36-Giam gid tri ciia tai san, dwoc thyc hién thi
cac kho khin dé phan nay duoc giai quyét.

Véi tu cach 1a trung tam tai chinh va thuong mai
nhu H@)ng Kong, van dé vé tinh tuan thu lai dugc
dac bi¢t quan tdm. Bdi vay, nghién clru nay tap
trung vao murc do tudn thi va chit luong trinh bay
trong s6 cac cong ty niém yét c6 quy mé 1én trén
Thi trudong Ching khoan Hong Kong (HKEx). Theo
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do6, can danh gia xem cac cong ty co tuan thu cac
yéu cau k¥ thuét vé trinh bay ctia chuin muc ké toan
quéc té sb 36 co lién quan dén thyc hién kiém tra
giam gia tri cta loi thé thuong mai. Dé tranh nhiing
ric rbi thuong lién quan dén viéc ap dung lan dau vé
cac diéu khoan phtrc tap, nghién ctru nay danh gia
viéc tuan tha cta cic cong ty niém yét trong nim
thtr ba &p dung IFRS trong ngir canh Hong Kong.

2. Tong quan vé yéu ciu lip bio bio lgi thé
thwong mai tai Hong Kong

Hong Kong chinh thirc ap dung IFRS c¢6 céc ky
bdo céo bat dau tir 01/01/2005, trong d6 c6 chuan
muc ké toan Hong Kong 56 36 (HMS 36) Giam
gid tri cia tai san bao gdbm cac yéu cau vé kiém tra
giam gia tri theo IFRS. Thuc hién phuong phap
danh gia giam gia tri d6i voi ké toan va 1ap bao co
loi thé thuong mai da danh dau sy thay doi dang ké
so voi thyc té trude d6 tai Hong Kong. Trudce khi
chuyén dobi sang IFRS, loi thé thuong mai dugc ghi
giam vao quy du trit tai ngdy mua hodc phd bién
hon 1 thuc hién phuong phap khau hao déi véi loi
thé thwong mai (Moliterno, 1993).

Cac nghién ciru trudc day cling bay t6 su lo ling
vé viée ap dung phuong phap kiém tra giam gia tri
cua tai san. Hang loat cac van d& phirc tap dua ra co
lién quan dén van d& nay; vi du nhu thiéu bang
chimg vé viée loi nhuan ghi nhan theo phuong phap
nay t6t hon theo phuwong phap trude day 1a von hoa
va tinh khau hao; thiéu bang chimng vé viéc ghi giam
loi thé thuong mai c6 quan hé v6i hanh vi co hoi ciia
cac nha quan 1y; thiéu bang ching vé viéc phan bd
loi thé thuong mai cho cac don vi tao tién nham tri
hodn ghi nhén chi phi vé giam gia tri (Chen va cong
su, 2006; Anantharaman, 2007; Henning va cdng
su, 2004; Hayn va Hughes, 2006; Ramanna va
Watts, 2007); nhiéu ngudi hanh nghé ciing bay to su
lo lang vé hoat dong va anh hudng ciia phuwong phap
dua trén giam gia tri vé loi thé thwong mai.

Cac nha nghién ciru bay t6 lo lang véi nhiéu 1y do
khéc nhau vé chét luong thong tin co duoc tir khung
phép 1y kiém tra giam gié tri vé do ludng va béo céo
loi thé thuong mai. Tuy nhién trong su lo ling do,
dudng nhu van d& vé tinh tuin thu da bi bo qua.
Nhiéu nha nghién ctru cho rang ngudi 1ap BCTC tuén
thu cac yéu cAu chuén muc ké toan va su thiéu hut vé
chit luong thong tin xudt phat tir hanh vi co hoi cia
nguoi 1ap BCTC va cac nha quan 1y doanh nghiép.

Tinh tuan thu duong nhu bi bo qua trong cac
nghién ctru vé 1ap BCTC. Tuy nhién, mot vai nghién
ctru gan day ciing di d& cap vé van d& tuan tha va
nay sinh van dé lién quan dén tac dong khi ap dung
FRS trén thuc té.

Trong viéc kiém tra mdi quan hé gitra mirc tuan thu
va sai sot du doan, Hodgson va cong sur (2008) két
luan c6 mdi quan hé ty 18 nghich giira hai bién do6 va
chi ra tim quan trong ctia van dé tuan thu. Céac téc gia
khéc ciing thiy muc tuan thu thay ddi theo sy Iya chon
cac hang kiém toan. Do viy, van d& vé tinh tuan thi
can dugc xem xét nghién ciru ¢6 lién quan dén van dé
phirc tap cua ké toan va lap béo cdo giam gia trj cta
loi thé thwong mai trong ngit canh Hong Kong.

3. Thu thip sb liéu va phwong phap nghién
clru

Nghién ctru nay kiém tra tinh tuan thi lién quan
dén trinh bay giam gia tri cta loi thé thuong mai cua
cac cong ty niém yét trén Thi trudng Chimg khoan
Hong Koéng (HKEx) trong niam th ba ap dung
IFRS. B¢ xay dyng miu nghién ctru, mot sb budc
duoc thuc hién bao gém:

Céc cong ty niém yét trén HKEXx;

Cudi ndm thir 3 4p dung IFRS, c6 1.048 cong ty
niém yét VO‘l gia tri thi truong 1a 20.536 ty dola
(trong do6, von thi truong = s6 luong cb phiéu x gia
cb phiéu)

Lua chon 500 cong ty c6 von thi trudng 16n nhat
chiém 98,57% von thi truong;

Loai bo nhig cong ty khong c6 lgi thé thuong mai;
chi chon nhimg cong ty ¢6 sd du loi thé thuong mai.

Két qua 1a 264 cong ty duoc Iya chon véi gia vén
tri thuong 1a 12.922 ty déla, chiém 62,93% tong von
thi truong trén HKEX tai thoi diém cudi nim tha 3
ap dung IFRS.

Céc cong ty trong mau dugce sip xép vao mot
trong nim nhém nganh c6 clng tinh chat va dic
diém hoat dong nhu nhom Hang tiéu dung; Tai
chinh; Vién thong va dich vu; Nguyén vat liéu;
Nang lugng va xay dung.

Chi tiét vé mau nghién ctru bao goém tai san, loi
thé thuong mai dugc phan thanh cac nhom duogc
trinh bay trong Bang 1.

Dé tra 10i cau hoi nghién ciru, phuong phap so
sanh duorc thiét ké gdm 2 loai. Tht nhét, so sanh
thyc té trinh bay phuong phap kiém tra giam gia tri
ctia loi thé thuong mai véi cac diéu khoan cta chuin
muc ké toan Hong Kong s6 36, qua d6 danh gia xem
cac cong ty co tuan thu hay khong tudn thu chuan
muc. Tht hai, viéc tudn tha chudn muc véi cic mire
d6 khac nhau ciing dugc chi ra can cir vao muc do
trinh bay theo yéu ciu cua chuan muc.

Lién quan dén kiém tra giam gia tri cua loi thé
thuong mai, mot s noi dung duge quan tim va
nghién ciru theo yéu cau trinh bay ciia HKAS 36.
Thir nhat, kiém tra viéc téng hop don vi tao tién
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Béang 1: Tong quan vé mau nghién ciru

S6 lwong Tong Loi thé Ty 1é
Nganh cong ty (n) tai san thwong mai LTTM/tai
(triéu dola) (triéu dola) san (%)
Hang tiéu dung 77 2.232.557,57 82.981,53 3,72%
Tai chinh 25 33.189.160,81 332.073,77 1,00%
Vién thong va dich vu 62 1.760.793,76 96.021,53 5,45%
Nguyén vt liéu 37 531.686,67 11.193,52 2,11%
Ning lugng va xay dung 63 2.422.749,97 39.435,56 1,63%
Tong cong (n) 264 40.136.948,78 561.705,91 1,40%

(Cash Generating Unit-CGU) theo yéu ciu ctia doan
80 cua HKAS 36 va so sanh s don vi tao tién véi
s6 b phan kinh doanh dé x4c dinh mirc d6 tong hop
va tinh ding dan cia cac CGU.

Theo quy dinh cta chuin muec, loi thé thuong mai
duogc kiém tra giam gia tri hang nam. Dé kiém tra
giam gia tri, loi thé thwong mai dugc phan bd cho
CGU hay nhém CGUs. Mdi CGU hay nhém CGU
ma loi thé thuong mai phan bo s& phan anh mic do
nhé nhét trong don vi ma loi thé thuong mai dugc
kiém soat cho muc dich quan tri ndi bd va khong 16n
hon b phén kinh doanh.

Thit hai, kiém tra phuong phap ‘ap dung dé xac
dinh gia tri thu hoi ctia don vi tao tién, ciing nhur cac
gia dinh c6 lién quan dén timg phuong phap. Theo
HKAS 36, gia tri c6 thé thu hdi duoc xac dinh 1a gia
tri 1on hon gitra gia tri hop ly va gia tri st dung. Tuy
theo ting don vi ma gia tri thu hoi ctia cac CGU ¢o
thé dwoc xac dinh hodc theo phuong phap gia tri
hop 1y, hodc theo phuong phép gia tri stt dung hodc
két hop ca hai phuong phap (phwong phap hdn hop).

Dé danh gia chat lugng trinh bay, can thiét phai
thiét ké cac nhom trinh bay cho ca ty 1& chiét khau
va toc do tang truong, Lién quan dén trinh bay ty 18
chiét khau, cac cong ty s& dugc phan vao cac nhém
ap dung “ty 1€ khac nhau”, “ty I¢ giong nhau”, “ty 1&
theo khoang” va “khong trinh bay”.

9 ¢

Phén bd cac cong ty vao nhém thir nhat “zy [¢
khdc nhau” chi ra rang cac cong ty tuan thu day du
theo yéu cdu cia HKAS 36 lién quan dén trinh bay
ty 16 chiét khdu va muc d6 minh bach vé trinh bay
1a du dé cac nha phan tich hiéu biét sau sic vé quy
trinh kiém tra giam gié tri do cac cong ty thyc hién.
Cac cong ty trong nhom nay cung cap ch1 tiét ty 1¢
chiét khdu cu thé dé chiét khau ludng tién cho ting
don vi tao tién va st dung céc ty 18 chiét khau khac
nhau tuong tng véi dic diém rui ro khic nhau cua

timg don vi tao tién.

Céc cong ty dugce phan bd vao nhom thir hai “zy
1é giong nhau” khi cac cong ty nay ap dung cung
mot ty 1 chiét khau cho cac don vi tao tién mic du
muc dd rai ro cia cac don vi tao tién 1a khac nhau.
Chét luong trinh by va tinh tudn thi cia nhiing
cong ty nay duoc danh gia 1a thip hon nhom tha
nhit.

Céc cong ty dugc phan bd vao nhom thirc ba “ty
lé theo khoang khi cac cong ty cung cap chi tiét ty
1& chiét khiu theo khoang cho muc dich kiém tra
giam gid tri cia lgi thé thuong mai. Do vay s& rat
khé xéac dinh va tinh toan gia tri hién tai cta luéng
tién trong twong lai duoc chiét khau vé gia tri hién
tai néu ty 1€ chiét khau duoc lya chon theo khoang.
R& rang chét luong trinh bay va tinh tuan thu cia
céc cong ty trong nhoém nay thip hon cic cong ty
trong nhom thirc nhat va th hai trén day.

Céac cong ty dugc phan bo vao nhém thir tu
“khong trinh bay”. Cac cong ty nay dugc danh gia
1a khong tudn thi yéu cau HKAS 36 va chét lugng
trinh bay duoc danh gia thap.

Lién quan dén téc do ting truong, thoi ky du
doan thi ciing 4p dung phuong phép nhu trén. Cu
thé cac cong ty trong nhom “trinh bay cac ty 1¢ khac
nhau” dugc cho 1a t6t nhat; tiép dén 1a “trinh bay ty
1¢ gidng nhau”; tiép dén 1a “trinh bay ty 1é theo
khoang” va cudi cung 1a nhom céac cong ty “khong
trinh bay”.

4. Két qua va thao luin

Dé nghién clru van dé tuan thu trong bdi canh
Hf)ng Kong, van d& duoc kiém tra 1a mirc do ma loi
thé thuong mai trén bang can dbi ké toan c6 thé dbi
chiéu voi tong gla tri loi thé thu’ong mai phan bd cho
céac don vi tao tién. Yéu cau cac cong ty niém yet
tudn thu quy dinh nay khong phai 1a thach thic, va
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dit liéu chi ra ring nhiéu cong ty trong mau nghién
ctru tudn thu yéu cau nay. Theo s lidu trong Bang
2,75% céac cong ty tuan thi ddy di voi yéu cau nay
trong nam thir ba 4p dung IFRS tai Hong Kong.

Tuy nhién, khoang mét phan tu trong tong sb
cong ty khong tuan tha yéu cau co ban nay. Hau hét
cac truong hop khong tuan thu khi d6 c6 BCTC
khong thé ddi chiéu gitra s6 du loi thé thuong mai
va gia tri ma lgi thé thwong mai phan bé cho cac don
vi tao tién. Nhu vay, nhimg ngudi sir dung BCTC
khong c6 co hoi dénh gia tinh sic bén cia phuong
phap ap dung.

Van dé tiép theo can dugc kiém tra trong nghién
ctru nay 1a twong ddi phirc tap hon van dé ddi chiéu
s du loi thé thwong mai véi gid tri ma lgi thé

thuong mai phan bd cho don vi tao tién, d6 1a so
sanh don vi tao tién va bd phan kinh doanh cua cac
cong ty trong mau nghién ciru. Theo yéu cdu cua
HKAS 36, don vi tao tién khong 16n hon bd phan
kinh doanh phuc vu cho muc dich quan tri kiém soat
ndi bd. Pidu d6 cb nghia la, mot bd phan kinh doanh
c¢6 thé c6 nhiéu don vi tao tién hodc mot don vi tao
tién khoéng thé lién quan hon mdt by phan kinh
doanh.

Nhu s6 liéu trong Bang 3 va Bang 4 minh ching,
khoang 20% cac cong ty khong trinh bay s liéu bo
phan kinh doanh c¢6 lién quan dén sb luong don vi
tao tién da xac dinh. C6 xu hudng xac dinh bo phan
kinh doanh 16n hon don vi tao tién. Nhu vy, c6
nhiéu kha ning cac cong ty trong mau tong hop don
vi tao tién khong chinh xac va vi pham yéu cau trinh

Bang 2: Tinh tuan thi viéc phan bé LTTM cho cac don vi tao tién theo nganh

Nganh S0 lwong Tudnthi  Tuén thi Khong

cong ty toan phan tirng phan tuén tha

Hang tiéu dung 77 59 - 18
Tai chinh 25 21 - 4
Vién thong va dich vu 62 48 1 13
Nguyén vat liu 37 31 - 6
Naéng lugng va xay dung 63 39 2 22
Tong cong (n) 264 198 3 63
Ty Ié % trong tong thé 100% 75% 1% 24%

Bing 3: By phén kinh doanh va tong hgp don vi tao tién theo nganh

S0 S0 S0 Khong
Nganh CGU>so0 CGU=s0 CGU<so trinh
bo phan b6 phan b6 phan bay

kinh kinh kinh

doanh doanh doanh
Hang tiéu dung 8 14 39 16
Tai chinh 4 15 4
Vién thong va dich vu 12 12 27 11
Nguyén vat lidu 3 11 18 5
Nang luong va xay dung 7 30 17
Téng cong (n=264) 34 48 129 53
Ty 1é % trong tong thé 12,8% 18,2% 48,9% 20,2%
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Bang 4: Phin tich cac don vi bi kiém soat, B phan kinh doanh va Pon vi tao tién

Binh Binh quan Binh Gia tri Binh quéan Ty 1€

Nganh quan cac b6 phan quan LTTM LTTM/CGU CGU/bd

don vi bi kinh donvi binh quan (8 triéu) phéan

Kiém doanh tao tién ($ triéu) kinh

soat doanh

Hang tiéu dung 38,92 3,30 2,15 1,077,68 501,82 0,65:1

Tai chinh 49,76 4,52 2,76  13,282,95 4,809,34 0,61:1

Vién thong va dich vu 30,92 2,74 2,30 1,548,73 673,36 0,84:1

Nguyén vat li¢u 25,86 3,22 1,78 302,53 169,84 0,55:1
Nang lugng va xay

dung 45,59 3,45 2,60 625,96 241,15 0,75:1

Téng cong (n=264) 37,83 3,31 2,29 2,127,67 929,48 0,69:1

bay trong HKAS 36. Két qua 1a nhitng ngudi st
dung BCTC it c6 co hoi danh gia tinh ding dén cua
phuong phap kiém tra giam gia tri cia lgi thé
thuong mai.

Khi cac cong ty ap dung yéu cau cua HKAS 36

lién quan dén kiém tra giam gia tri coa loi thé
thuong mai, van dé quan trong vé tinh minh bach
lién quan dén phuong phap ap dung nhu 14 co so dé
xac dinh xem c6 xay ra giam gia tri hay khong. Theo
s6 liéu trong Bang 5, khoang 6% s6 cong ty khong
trinh bay phuong phap ap dung trong qua trinh kiém

Bing 5: Két qua phan tich khap pha nhin to cic bién ddc lap

Bién quan sat

Component

1

2 3 4

DV2 .835

DV3 .807

TT3 788

DV1 746

TT2 726

TT4 .691

TT1 .679

DV4 534

HI3

815

HI4

728

HI6

721

HI1

.695

HI2

.691

HI5

.686

SD3

.813

SD5

787

SD2

769

SD4

759

SD1

756

QD3

780

QD2

741

QD4

.668

QDI

.539

KMO

914

p-value

.000

Phuong sai giai thich (%)

67.4

Nguon: Két qua phan tich tir diF liéu nghién ciru bang SPSS 18.0
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tra giam gia tri cua loi thé thuong mai.

ES | 98283 8 . : N
5 Soadss < ACung theq sO liéu trrong Bang 5, phan’ 10n. cac
= cong ty (khoang 89%) ap dung phuong phap gia tri
'E st dung; chi c6 3% cong ty 4p dung phuong phap
:f: gia tri hop ly; va khoang 3% é&p dung ca hai phuong
= phap (gié tri hop ly va gia tri su dung).

E3 covgg g ”Th.eo 7yéu cau ciia HKAS 36, kh1 phuong Rphé}p
= % GnaS S W gia tri su dung (Yalue in use) duoc ap dyng dé xac
= dinh gia tri c6 thé thu hoi, qua do so sanh voi gia tri
Ba ghi s6 dé xac dinh xem c6 giam gi4 tri hay khong
thi phai trinh bay chi tiét lién quan dén mo hinh
25 scsxs g 1cﬁlilé’lt lilhz:iu 1u§>ng t}én. TPeo do, ﬂcéﬂc bié? tro?g rr}(”)
= N r e g e inh chiét khau luong tién nhu ty 1€ chiét khau, toc
_ ‘i:é do tang truong, thoi ky dy doan... can dugc phén
E: = tich xem xét chi tiét.

= Theo s6 liéu trong Bang 6, khqéng 13% s cong
< X \ - S , o
S22 | °7 "= 8 g | Cieniiocuciodonyi o énchiramie do tin

= (2 = = . o . s
2 |48 - thi cao so véi yéu cau cua chuan muc ké toan.
= g E Khoang 8% s6 cong ty ‘Erinh ’béy’ty 1& chiét khau
<= E E theo khoang; theo do dan dén rat kho khe'u} cho
< s nhitng nguoi sit dung BCTC xac dinh diing dan gia

R gE =-a~-" & g tri c6 thé thu hdi qua d6 xac dinh xem c6 giam gia

S ¥le b%“ % tri hay khong. Khoang 12% s6 cong ty khong trinh

el ol bay ty 1€ chiét khau, theo d6 khong thé ap dung mo

o, B - hinh chiét khau ludng tién ciing nhu dénh gia

2 £ phuong phap kiém tra giam gia tri cta loi thé

s = thuong mai duogc.

E 2 \(%n = TEE¥8AR :‘; § Khodang 67% s cong ty trong tong thé chi trinh

& f:;‘_ =8 S bay mt ty 1¢ chiét khdu cho tat ca cic don vi tao

X | tien. Tuy nhién, véi moi don vi tao tién thi khong
2 g F thé c6 nhing dic diém gidng nhau va rui ro giéng
.E nhau dé dan dén chi c6 mot ty 1€ chiét khau nhu
2‘ nhau.
= |= g ® oo = A1en .~ ) X n, & .
:.o red & So heg cling chira rang trong mot so truong hop
s & - ty 1€ chiét khﬁq qué thap dugc lya chon bdi cac
° |2 cong ty niém yét. Vi du, cac cong ty trong nganh
~§' E Hang tiéu dung trinh bay ty 1¢ chiét khau 1a 2,6%
dan dén gia tri hién tai c6 kha nang bi ghi cao hon
thuc té; trong khi d6 ty 1€ rti ro dai han trai phiéu
10 nim ctia Hong Kong nim d6 1a 3,4%; theo d6
khi so sanh v&i gia tri ghi s6 thi c6 thé khong xuét
o hién chi phi giam gia tri hodc ghi nhan chi phi giam
ﬁ E gia tri cua loi thé thuong mai thép hon thue té; qua
= £ d6 anh huong dén loi nhuan ké toan va tinh hinh tai
'gn a 4 § _§- _ chinh ctia doanh nghiép.
~ Ié, ~ 35 <§ E Lién quan dén toc do tang truong trong mo hinh
V%D $ g é S E chiét khau luépg tién, trinh bay toc 4o tang truong
= E/ o & ¥ oo thyc sy ¢6 chat lugng thap, voi phan 16n (khoang
ZEZEE2 T = 67%) cac cong ty khong trinh bay toc do ting
’%" 2B ?D 2z r(%” ‘?‘; truong (Bang 7). Theo do, s& khong c6 co s trong
T = Z2Z = K viéc xac dinh luong tién trong tuong lai tir viéc st

Sé 203(11) thang 52014 136 KinhtéPhat trien




%801 %E°‘S %9°C8 %E°‘S % 91 41
9¢‘9 67 I 97 8 661 8 (1p7=u 3ud 3ug,
LS'L 6C I 6 € 8% € (9g=u) Sunp Aex 79 Fuon| JugN
€0°L 4 I 4 - 143 - (9¢=) N1y 18A UYANIN
€5°6 vC I S - 6% - (y5=u) A yoip gA SuQy) UIA
€€9 vT I v I 91 4 (gz=w) yuryo re,
LL'S 1T I 9 14 6S € (zL=w) Sunp ngn Suey
(wrgu)
yuiq 3uny (wgu) jequ  (weu) jequ (u) Keq (u) Sugoyy  (u) neyu (w) quegsN
A1 10y L ug A QUL  oquAY QYL  yuLy Sugyy| 03y A 1QUL  3uQIs A 1YL A 10Y) MIUN

(doy ugy deyd Suonyd A Sunp ns i visd deyd Suonyd Sunp Sunp de)
ugop Mp £ 1oy) Aeq yuLi], :g Sueq

%C°L9 %E°‘S %T'€T %9 % 91 41
66°€ 9.9 00°0 91 8 95 SI (Iyz=u) 3udd Sug],
SHL 9.9 00°0 Ly v v I (9g=u) Sunp Aex % Suon| FugN
e 00°8 00°0 9T - 01 - (9¢=u) nd1y 18A UAANIN
€L'¢ 09°S1 00°0 43 C S1 S ($S=u) NA Yoip eA SUQY) UJIA
9p°¢ 00°8 00°0 01 - 6 14 (€z=u) yuryo 1e,
8¢ 00°1¢C 00°0 Ly 14 81 S (zL=w) Sunp non Suey
(%) ugnb (%) yequ (%) requ (u) Agq yurn (u) Sugoyyy (u) nequ (w) quesN
quiq 91 AL ug| 91 AL oyu I AL, Suoyyy 09y} I AL Su0I3 I AL 31 £ MIYN

(doy ugy deyd Suonyd ga Suiip ns ix erd deyd Suonyd Sunp Sunp dg)

3ugnn 3ug) 0p 203 Avq yuuiy, ;L Sugg

Kinh té<Phit trién

137

8§06 203(1l) thang 5/2014




dung cac don vi tao tién va nhu vay khong thé thuc
hién phuong phap kiém tra giam gid tri cua loi thé
thuong mai. Lién quan dén bién thoi ky du doan
trong mo hinh chiét khau ludng tién, két qua trinh
bay thoi ky du doan tdt hon so s6i két qua trinh bay
toc do tang truong. Bang 8 chi ra phan 16n cac cong
ty (85%) trinh bay tuan theo yéu cau chuan muc tao
ra cai nhin hitu ich trong thoi ky du doan ma ludng
tién trong tuong lai c6 thé duoc xac dinh. Sy lo ling
chu yéu lién quan dén dir lidu 1a thoi ky du doan
binh quén 1a khoang 7 nam, cao hon so véi yéu cau
ctia chuan muc 14 5 nam ma khong ¢ su giai thich
hop 1y.

5. Két ludn

Két qua ctia nghién ctru néy cung cap b?mg chung
vé nhing sai pharn trong yéu qua thyc té trinh bay
phuong phap kiém tra giam gia tri cta lgi thé
thuong mai tir phia cac cong ty niém yét c6 quy md
16n tai Héng Kong. Dé tranh viéc dua ra nhan dinh
re"mg trong nim dau 4p dung IFRS c6 tinh tuén thﬁ
thap, nghién ctru nay lya chon cac cong ty niém yet
trong nam thr ba ap dung IFRS, véi két qua nay rat
kho giai thich véi muc tuan tha thap 1a do nguoi
thuc hién * thleu kinh nghzem hay “sw rdc roi
dirong dau véi vin dé moi.

Két qua ciia nghién ctru ndy goi y rang céc y
twong moi vé giam gi tri cua loi thé thuong mai 1a
¥ tuong rat tot va cong viée nay can duogc thuc hién
hang nim hodc bat ctr khi ndo c6 déu hiéu giam gia
tri cua loi thé thuong mai nham dem lai céc thong
tin trung thyc va hop 1y vé tinh hinh tai chinh va két
qua kinh doanh cua doanh nghi¢p; nhung qua that
khong dé& dang khi ap dung ¥ tuéng vao thuc té thim

Tai liéu tham khao

chi ca nhitng qudc gia c6 mdi truong va khung phap
Iy twong d6i day du.

Béang chimg vé tinh tuan thii thap véi yéu cau
trinh bay bt budc dugce quy dinh trong HKAS 36
goi ¥ rang tinh hiéu lyc ctia chudn muyc ké toan thap
va cac quy dinh dudng nhu duoc ghi nhan trén gidy
hon 12 mang thyc tién. Diéu nay c6 nghia ring dé
hoa nhap véi thong 1& phd bién vé ké toan qudc té
phtrc tap hon nhiéu nhitng gi ma ching ta ky vong.

Nghién ctru nay thuc sy can thiét cho Viét Nam
trong qua trinh tiép tuc cap nhat cac chuan muc ké
toan dd ban hanh va ban hanh méi cac chuin muc
ké toan, trong do co chuin muc ké toan Viét Nam s
36 — Giam gia tri cua tai san (VAS 36). Theo do, dya
trén két qua nay cac nha ban hanh chinh sach va
chuin muc cua BO Tai chinh can nhén thice duoc
tinh phtrc tap ctia chuan muyc véi ddy nhitng gia dinh
mang tinh chi quan va dya vao cac sy kién khong
chic chin trong tuong lai, ciing nhu trong nhiing
niam dau 4p dung voi mirc tudn thu thip dé co thé
dua ra duoc mot chuan muc ké toan co tinh hiéu lyc
cao. Theo chién luoc phat trién ké toan va kiém toan
Viét Nam thi tir ndm 2016 dén 2020 Bo Tai chinh s&
ban hanh thém céc chuin muc ké toan méi. Do vay,
cac doanh nghiép hoat dong kinh doanh tai Viét
Nam van phai cho doi va sém nhdt thi dén 2016 thi
VAS 36 méi c6 thé duge ban hanh. Do vay, trong
giai doan nay “tinh trung thuc va hop [y” cla cac tai
san bi giam gia tri (t6n that) trén BCTC cua cac
doanh nghiép tai Viét Nam van 1a su huyén bi va
chua c6 161 giai dap.0J

Anantharaman, D. (2007), Has SFAS 142 Diminished the Reliability of Goodwill Write-offs? Working Paper, Colum-

bia Business School.

Barth, M., Landsman, W. va Lang, M. (2008), “International Accounting Standards and Accounting Quality”, Jour-

nal of Accounting Research, vol. 46, iss. 3, pp. 467-498.

Batten, J. va Fetherston, T., (2002), Asia Pacific Fixed Income Markets, Wiley Finance, Singapore.

Carlin, T. M. va Finch, N. (2008), “Goodwill Impairment Testing Under IFRS - A False Impossible Shore?”,

truy cap

ngay 15 thang 4 nam 2014, tir http://ssrn.com/paper=1173382.
Chen, C., Kohlbeck, M. va Warfield, T. (2006), Goodwill Valuation Effects of the Initial Adoption of SFAS 142,

Working Paper, University of Wisconsin.

Green, S. (2003), China’s Stock Market, Profile Books, London.

Hayn, C. va Hughes, P. (2006), “Leading Indicators of Goodwill Impairment”, Journal of Accounting, Auditing and

Finance, vol. 21, iss. 3, pp. 223-265.

Henning, S., Shaw, W. va Stock, T. (2004), “The Amount and Timing of Goodwill Writeoffs and Revaluations: Evi-
dence from US and UK Firms”, Review of Quantitative Finance and Accounting, vol. 23, iss. 2, pp. 99-121.

S6 203(11) thang 5/2014

138

Kinh te<Phi trién




Hodgson, C., Tondkar, R. H., Harless, D. W. va Adhikari, A. (2008), “Compliance with IFRS Disclosure Require-
ments and Individual Analysts’ Forecast Errors”, Journal of International Accounting, Auditing and Taxation,
vol. 17, iss. 1, pp. 1-13.

Hoogendoorn, M. (2006), “International Accounting Regulation and IFRS Implementation in Europe and Beyond —
Experiences with First-time Adoption in Europe”, Accounting in Europe, vol. 3, iss. 1, pp. 23-26.

Lonergan, W. (2007), “A-IFRS: A Practitioner’s Viewpoint”, Journal of Applied Research in Accounting & Finance,
vol. 2, iss. 1, pp. 9-19.

Moliterno, S. F. (1993), The Accounting Profession in Hong Kong, American Institute of Certified Public Accoun-
tants, New York.

Ramanna, K. va Watts, R. L., (2007), “Evidence on the Effects of Unverifiable Fair-Value Accounting”, truy cap ngay
20 thang 4 nam 2014, tu http://ssrn.com/paper=1012139.

Street, D. (2002), “Large Firms Envision Worldwide Convergence of Standards”, Accounting Horizons, vol. 16, iss.
3, pp. 215-218.

Wryatt, A., (2005), “Accounting Recognition of Intangibles Assets: Theory and Evidence on Economic Determi-
nants”, The Accounting Review, vol. 80, iss. 3, pp. 967-1003.

Compliance quality of a large sample of Hong Kong listed firms
Abstract:

Several studies have assumed that the implementation of IFRS would enhance the quality, reliability and
usefulness of financial statements. These studies also generally suggest that the introduction of IFRS guar-
antees consistency and compliance in practice. Given that goodwill impairment testing under IFRS pre-
sents a technically challenging task that can materially impact the determination of economic profit, this
study focuses on assessing the compliance quality of a large sample of Hong Kong listed firms. By exam-
ining the detailed disclosures made by 264 large listed firms in the third year after Hong Kong's imple-
mentation of IFRS, an alarmingly high rate of non-compliance with HKAS 36 still exists among these good-
will-intensive firms, casting doubts over the hypothesis that lax compliance is a characteristic associated
solely with early adoption.
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